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The statements and information contained in this presentation that are not statements of historical fact, including all estimates and assumptions contained herein, are i f or wa r
lookings t at e nas definedin Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward
looking statements include, among others, statements, estimates and assumptions relating to our business and growth strategies, our oil and gas reserve estimates, estimates of
oil and natural gas resource potential, our ability to successfully and economically explore for and develop oil and gas resources, our exploration and development prospects,
future inventories, projects and programs, expectations relating to availability and costs of drilling rigs and field services, anticipated trends in our business or industry, our future
results of operations, our liquidity and ability to finance our exploration and development activities, market conditions in the oil and gas industry and the impact of environmental
and other governmental regulation. Forward-looking statements generally can be identified by the use of forward-looking terminology such as i ma yiav,i i d @yfl sfbgq u | d ¢
fflexpddtnd 6edbdj Mmaneé o cfi bpealtidepvreodfigoautr fiypd cari @ o n t or the eegative thereof or variations thereon or similar terminology. These forward-
looking statements are subject to numerous assumptions, risks, and uncertainties. Factors that may cause our actual results, performance, or achievements to be materially
different from those anticipated in forward-looking statements include, among other, the following: adverse economic conditions in the United States and globally; difficult and
adverse conditions in the domestic and global capital and credit markets; changes in domestic and global demand for oil and natural gas; volatility in the prices we receive for our
oil and natural gas; the effects of government regulation, permitting, and other legal requirements; future developments with respect to the quality of our properties, including,
among other things, the existence of reserves in economic quantities; uncertainties about the estimates of our oil and natural gas reserves; our ability to increase our production
and oil and natural gas income through exploration and development; our ability to successfully apply horizontal drilling techniques and tertiary recovery methods; the number of
well locations to be drilled, the cost to drill, and the time frame within which they will be drilled; drilling and operating risks; the availability of equipment, such as drilling rigs and
transportation pipelines; changes in our drilling plans and related budgets; and the adequacy of our capital resources and liquidity including, but not limited to, access to additional
borrowing capacity. Because forward-looking statements are subject to risks and uncertainties, actual results may differ materially from those expressed or implied by such
statements. Readers are cautioned not to place undue reliance on forward-looking statements, contained herein, which speak only as of the date of this document. Other
unknown or unpredictable factors may cause actual results to differ materially from those projected by the forward-looking statements. Unless otherwise required by law, we
undertake no obligation to publicly update or revise any forward-looking statements, including estimates, whether as a result of new information, future events, or otherwise. We
urge readers to review and consider disclosures we make in our public filings made from time to time with the Securities and Exchange Commission that discuss factors germane
to our business, including our Annual Report on Form 10-K, as amended, for the year ended December 31, 2010 and our Quarterly Report on Form 10-Q for the quarter ended
March 31, 2011. All forward-looking statements attributable to us are expressly qualified in their entirety by these cautionary statements.

The U.S. Securities and Exchange Commission ( fi S Er€quijes oil and natural gas companies, in filings made with the SEC, to disclose proved reserves, which are those
quantities of oil and natural gas that by analysis of geoscience and engineering data can be estimated with reasonable certainty to be economically producible from a given date
forward, from known reservoirs, and under existing economic conditions, operating methods, and government regulations. In this presentation, we disclose certain ipos si b |
r e s e r(asalsfioed by SEC regulations) and fi ¢ o n t ir reg eorutrbetie of which represent the C o mp a ringethal estimates of volumes of oil and natural gas that are not
classified as proved reserves but are potentially recoverable through exploratory drilling or additional drilling or recovery techniques. The termfi ¢ o n t ir re ¢ @ nu tis a ereader
description of potentially recoverable volumes than probable and possible reserves, as defined by SEC regulations. In this presentation disclosure of ic o nt irregseorutr c e
represents a high estimate scenario, rather than a middle or low estimate scenario. Estimates of unproved resources are by their nature more speculative than estimates of
proved reserves and accordingly are subject to substantially greater risk of actually being realized by the Company. We believe our estimates of unproved resources and future
drillsites are reasonable, but such estimates have not been reviewed by independent engineers. Estimates of unproved resources may change significantly as development
provides additional data, and actual quantities that are ultimately recovered may differ substantially from prior estimates.

Any Reference to reserves and future net revenue in this presentation have been determined in accordance with the SEC guidelines and the United States Financial Accounting
Standards Board ( iSJ Ru | eand ot in accordance with National Instrument 51-101 i Standards of Disclosure for Oil and Gas Activities ( i N1-1010.)The practice of
preparing production and reserve quantities data under NI 51-101 differs from the U.S. Rules. The primary differences between the two reporting requirements include: (i) NI 51-
101 requires disclosure of proved and probable reserves; the U.S. Rules require disclosure of only proved reserves; (i) NI 51-101 requires the use of forecast prices in the
estimation of reserves; the U.S. Rules require the use of 12-month average prices which are held constant; (iiij) NI 51-101 requires disclosure of reserves on a gross (before
royalties) and net (after royalties) basis; the U.S Rules require disclosure on a net (after royalties) basis; (iv) the Canadian standards require disclosure of production on a gross
(before royalties) basis; the U.S. Rules require disclosure on a net (after royalties) basis; and (v) NI 51-101 requires that reserves and other data be reported on a more granular
product type basis than required by the U.S. Rules.
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Market Capitalization $800MM
EnterpriseValue $1,170MM
Net Debt/Total Cap 20%
YE2011EXxitRate 12,500 BOE/D
YE2012EXxitRate(Est) 15,000BOE/D
ProvedReserves 45 MMBOE
ResourcePotential 538MMBOE

Drilling Locations 4,100(1,400net)




Magnum Hunter Resourcesis focused exclusivelyon three of the most
prolific unconventionalresourceplaysin the United States

A SouthTexas; EagleFordShale
A Appalachiac MarcellusShale/ Utica/ Huron/ Weir
A North Dakotac Williston Basin / Bakken / Three Forl&anish/ Madison

The/ 2 Y LJI sfrate@wais to create substantialshareholdervalue through
a balanced program of acquisitions of companies and properties and
initiation of low-risk development and exploitation drilling, exclusivelyin
unconventionalresourcesplayswith anoil or liquidsrich focus

The/ 2 Y LJ gbali®th becomean efficient & R NAT I O\ (WM the
three shaleresourceplayswhere significant property positions have been
assembled
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Focused excluswely on three unconventlonal resource plays

81,740 Net Acres

58,048 Net Marcellus Acres

16,000 Net Utica
Shale Acres

273,000 Net Southern
Appalachia Acres

24,369 Net Acres




